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CATIJN A t O.
TVe, the umierhlgiioil, have formed a copartnershipto carry on the buMnes* ofCatlln A Co., to commence upon the xptrntlonof the present firm January 1, 1022,«nd to continue thereafter until January 1,

ARTH1TK J. Ct'MNOCK.
F Minn. ». wrn<iKH.
A. TH1K It smill'.
Jt. IN W. Hl.ODOKTT.

Tlie fnllov Iiir will have an Interest In
our buslnoen:
William Ball WaIIaco F. l.yona
Frederick II. ttoflney i.ott ft Rlalon"
Thoinn H. Hatch 13. P'nnlngtnn lVaraon
Hubert \V. .In ksoo Albert Powell
.1. Harlan .Tcssup Frederic W. Hrliult*
Henry K. Keen Jnlm K. Sullivan
George J. Knapp. Jr. Will lam A Went

11 Hrnadway, Now York,
January lat. 11)22

Mr. Eldon Harvey, Jr., and Mr. Kenneth
A. Willjli..ton hava boon admitted to partnerahlpin U>i* firm a* of thl.x dato. .

E. F HARitELJ, A CO.

EX DIVIDEND TABLE.
*

,
. l

.Tantiary 3.
American Steel FVundrle* f .75 ||Corn Product* Penning l.no
Com Product* rioMnln* extra ."0
UMti Proii a ta Refilling pf 1.75
Tatiunry 4.

S. ft. Krcegr 51% i'
Standard Underground Gable 1.00
Htatidard Underground Cabin, extra. .. 3.00 1
January 6

Pi,all Terminal 2.50
Huah Terminal 1H4%
Hiiah Terminal Itulldlmra 3.00
l*i*l., I.ackctvamin a Western I n
Del., Lackawanna A Weatern extra.... 2 0
New York Iiork pf 2 "0
People'* Oa*. Lttjit and Coke t 25
U. H. Smelting, Refining A Mining 37v»
January 0. ,Alllanco Realty Co., 2.00 ,Alliance RealtV Co 50

, International Paper 1.00

PARIS BOURSE SEES I
PROSPERITY AHEAD!

Market Closes Firm and Active,Especially for RussianSecurities.

Special Cable to Tub New York Herald.
Copi/rioht, 1021, by Tub New York Herald.

New York Herald Itiireau,)
l'aris, Jan. 1. f

The year 1921 closed here with strong
indications that the French market Is
about to enter a new period of pros-
perity, although final quotations in
many divisions could not be taken at
their face value, as they were undoubtedlyInfluenced Bomewhat by strenuous
efforts by some big financial houses to
create a good impression for prospective
loan issues, while others found it advantageousto give higher values to
their stock holdings just at this time
In order to make the year-end showing
a satisfactory one.

In the closing days of the week the
Bourse showed exceptional activity,
with the chief interest being in Russian
securities, as a natural result of the
suggestion for an international consortiumto finance European economic
rehabilitation. Although it is now realizedhero that this consortium is not
likely to bo in a position to operate
for a long time.at least on any great
scale.the response to the suggestion
that it be formed was immediate und the
buoyant spirit caused by it probably
will continue, according to the best
French financial prophets.

This, coupled with the success of the
Banque de Paris et des Pays Bas in
obtaining the fullest support of the Governmentin its efforts to refloat the
Banque Industrielle de Chine, thereby
protecting French prestige In the Far
East, and with the undeniable Influence
of Russian affairs, all helped to bring
the year to a better close than was anticipateda few months ago.
Year end liquidations naturally

profited from the situation, with money
plentiful at 4',i per cent, until Friday,
when it advanced one-iourth of 1 per
cent., although curb advances on short
term loans ran as high as 7 per cent.
The balance of the Bank of France

showed a new but slight Increase in
advances to the Government, as well
as a quarter of a million francs new
note circulation. The gold reserve held
to the November figures and the special
discount rate remained at 5l/j per cent.
Much interest was expressed in the

afalrs of the Banque de !a Union Parisienne.While admitting the year's businesswould show normal profits, the
revaluation of Its holdings on account
of exchange variations probably will
wipe out Its profit balance save the 10
francs a share dividend.
The Banque Francaise pour Commerce

et Industrie shows a profit for the year
of more than a million francs in excessof the 1920 profits, but this will be
devoted to covering losses in connectionwith previous years' exchange
operations, although it Insists on paying
Its usual 5 per cent, dividend from a
substantial reserve.
The Department of the Nord has Just

issued a new loan of 150,000,000 francs.
It is amortlz.nble in thirty years. It
pays 6 per cent, interest and is tax
free. The proceeds of the loan are to
be used to rebuild homes destroyed
during the war. The loan promises to
be a big factor in helping restore prewarprosperity in the north of Prance.

FOREIGN EXCHANGE RATES.
WEEK ENDING DECEMBER 31.

MNDON.
Demand.

Prev. ".V'k.
High. Low. Last. 'inal.

Deo. 2d ... ... «... 14.20%
Doc. 27 4.20*4 4.10% 4 20 4.20%
Doc. 28 4.1044 4,18V, 4.10", 4.21%
Dec. 20 4.19% 4.18% 4.18% 4.18%
Dee. .80 4.21% 4.111% 4.21 4.17%
Dec. 31 4.20% 4.20% 4.20% 4.18%

Tear's Range.
High, 4.23%, Dec. 12. Low. 3.53%, Jan. 3.

Cables.
prev Wl<

High. Low. Last. Final.
Dec. 2# "... *... *... 4 21%
Dec. 27 4.20% 4.10% 4.20% 4.21%
Dec. 28 4.20% 4.10% 4.10% 4.22
Dec. 20 4.20", 4.10% 4.20% 4.10%
Dec. 30 4 21% 4.20 4.21% 4.18%
Doc. 31 4.21% 4.21% 4.21% 4.10%

Tear's Range.
High, 4.24%, Dec. 12. Low, 3.54. Jan. 3.

PARIS.
Demand.

Prev. W'k.
High. Low Last. Final.

Deo, 211 «... 8.12
Deo. 27 8.0)1% 7.00% 8.04 8.00
Deo. 28 8.08% 8.0'; 8.01 7.02%
Deo. 20 8.02 7.08 8.01% 7 02%
Dec. 30 8.00% 8.00 8.08% 7.02
Dec. 31 8.14% 8.12% 8.12% 7.00

Tear's Range.
High, 8.8f. May 19. Low. 5.80, Jan. 4.

Cables.
Prev. W'k.

High. Low. Last. Final.
r»«C. 2fl ... ... «... 8.12%
Pec. 27 8.07 8.00 8.04% 8.00%
Pec. 28 8.00 8.03% 8.041,4 7.03
Dec. 20 8.021,4 7.98% 8 02 7 00
Dec. SO 8.10 8 001,4 8.00 7.92%
Deo. SI 8.10 8.12 8.13 7.1110/4

Year's Range.
High, 8.82, May 10. Low, C.81, Jan. 1.

BERLIN,
Demand.

Prev. W'k.
High. Low. Last. Final.

Dec. 2(1 «... «... «... .MtH
Dm. 27 no .54% .0414 .0814
Pec. 23 50 .0314 .54 .0414
Pec. 20 5114 -03% .04 .54%
Pec. 80 041,4 .081/4 .0414 03
Dec. 31 04% .04>4 ,Q4% .5344

Year's Range.
High, 1.85, Aug. Id. Low, .33, Nov. 7.

Cabins.
Prev. W'k.

High. Low, Last. Final.
Pec. 2d «... «... «... .03%
Pec. 27 74!% .01% .30 .58
Pec. 28 30% .0314 .34% .0-114
Dec. 20 50 .04 .04% .04%
Dec. 30 04% .03% .34% .03%
Dec. 31 55 .54% .55 .03%

Year's Range.
High, 1.80, Aug. Id. Isiw, .33, Nov. 7.

SWITZERLAND. HOLLAND.
Demand. Cables. Demand. Cables.

Dec 2d «... «... «... ..pec! £:!!!! !!!.'to-,i 1903 sd!do mm
Per. 28 18.02 10.04 8d «0 3dA3
r>ec. 20 18.01 18.53 3d 00 8d.70
Deo. SO 10.18 19.50 86 82 38.07
Deo. 31 10 40 19.51 36.05 37.00

ITALY. MPAIN.
r>t»4« * *

Dec! 27!!!!!!!. 4 .20% 4 40 14.04 HAB
Dec. 28 4 30 4 33% 14 04 14 00
Dec. 20 4.21% 4 22 14.03 11 04
Dec. 30 4 30 4 30% 14.00 13.00
Dec. 31 4 30 4 0% 14.98 13 00

BELGIUM. C'lirK.XHAIIKS.
r inr °n «

per! 27!!!!!'.!! 7.73% 7:74 so!is 2020
per. 28 7.71% 7.72 10.00 10.03
Per. 20 7.01% 7 "0 10 80 10 00
Per. 30 7.70% 7 71 10.00 20.05
Dr. 31 7.74% 7.75 20.10 20 20

CHRISTIAN!A. STOCKHOLM

nw. 27 ir.>o in sr. 24.no 24.0s
!>. 28 is. 00 1 .nr. ;ioo 21.0s
hoc. 20 is 00 ls.tr. 21 or. 5.-..00
rv*. MO 10 0S t»VI0 25 20 2S.2S
Dee .11 10,1.1 Ifl.lH 25.2© 25.25

Christmas I>av. %
MEKK'R RANGE.

GREECE. YOKOHAMA.
Demand. Cable*. Demand. Cnble*.

If licit 4 Mil 4.MS 40.on 41.25 .

Low 4 MO 4.88 41.00 40 25 1

IIOMHAV. HONQ KONO.
lllah 29.25 28.50 80.00 5T.00
Low 28.1214 28.3714 7.5 00 56.25

RCENOH AIRES. RIO.
{tell a.t SO 51.0514 II 00 15.1214
Low 8.1.5714 3.1.8© 12,77. 12 87'A

SHANGHAI. UKCGI'AY.
flllh 77 00 77.SO 73.50 73.75
Low 70.00 70.50 71.50 71.75

CANADA.
Montreal Eund* In New York.

[Huh >."0.7.8 Low 917.12
INrw \ork Ennda In Montr, al. ,

Kleh >«M IMU.O.V., *50 00 I
Discount per *i.<mo. tPrwnlum per It.00©.
CHICAGO HANK (LBARIilfil,

special Dispatch to Tun Ngw Yobr Ilnn.4t.it.
ChicAdo, Jan. 1..Chicago bank clearngsIn 1921 docreaacd 20.6 per rent, na

compared with the high record of 912,199.233,635In 1920. I.aat yoar'n volumn
»f hank exchange* waa 126.974,692,067.
the amall'.flt since 1911.

t

THE K

NEW YORK CURB MARKET. J
(Week ended December 31, 1021.)

INDUSTRIALS.
Net

Sales. High. I/)w. Last. Chge.
25800 Acme Coal... 1% 1^ 1ft . ft
12000 Acme Hackinxf 64 50 CI +4
81)000 Ajax Hub rt.s. 2'4 2 2% + %

bOO Allied Pack.. 5% 4% 5
2100 Allied Pack cfs 5 3% 5 +2%
8(0 Aluminum .... 1" 16 16
300 Am Haw 8 8 21 20% 21
600 Audubon Ch.. 1% Ha 1% ..

loo Am For Tr..f lo lo 10
3800 llradley P I'.t 80 70 70 +3
18300 llr Am T cou 1274 12% 11% + %
500 Br Am T rcg. 12% 12% 12% ..

86(81 Burns Br "B" 34 ,32 33% 4-1%10000 Buddy Buds..f 30 30 80
48500 Cal Cr Pruit.. 7'i 6% (i% 4- U3700 Car I, & Pow 85 80 80
1100 Carlisle Tire.. 3% 2 2% 4- %
1100 Ceri Tureen S.tll2 83 88
100 Ce Terese S pf 8'i 2% 2% ..

70 Celluloid pf. ...107 106 7.07
100 Chalmer 31 cfa 1% 1% 1% 4- %1500 Ch! Nipple 2% 2 :% 4- %
8o0 Clevel Auto.. 21% 20% 21% . \i
100 Cleve Auto pf r,0 SO 50

7300 Colombia Emt 73 65 70 .5
83 Commonw P pf 50 4.7 60
603 Com P R i L 1714 13 15
500 Cont Candy..t 5 5 5 .7

8900 Cont Motors.. 6% b 6% %
300 Curtis A«ro.. 2% 1% 2% +H400 Delatour B..t 10 7 7 ..

300 Pavli-n, \Vm a 20 10 20
2075 Den £ R O pf.f 75 £0 25 .25
100 Dupont Ch pf. 0 0 0
10 Dupont de Nem 97 97 97

1000 Durant Motors. 20 25% 20 4- ll
10560 Durant Mot In 11% 10% 10% . %
2400 Karl Mot...... 0% 0% 0% ..

8810 Farrell Coal... 30% *18% 19% %
400 Federal Tel... 5% 5% 5% .%1000 Georges CI 15% 15% 1% ..

800 Garland SS..+70 70 70
2000 Gibson-Howell. 17% 10% 16% . V*
135 Gillette Saf R. 109 169 109

4800 Glen Aldon C.. 44% 42% 44 -fl'/i2100 Goldwyn Rio.. 4% 4% 1% +%4500 Goodyear Tire 12% 11% 12% + %11000 Goodyear T pf 20 25% 25% %2200 Grant Motors. 1A 1% 1A + A100 D W Griffith. 7 7 7 .1%100 H F Holbrook 10% 10% 10% ..

5400 Havana Tob.t 26 10 10
500 Hercules Rap. 2 2 2

4200 Hoyden Client. 1% 1 1
1000 Inter Rubber. 6% 8% 6% 4- %2000 Gib MoN & D. 5% 5% 5% . %6200 Lincoln Mot A 8% 1% 3% ..

100 M M 1st pf un 3% 8% 3% ..

50 Merck ft Co pf 61 61 01
100 Mercer Motors 2 2 2
800 Nat Death new 8% 0% 8

3-100 Nat Leath sta. 2% 1% 1% %800 Nat Death unst 2 2 2
32 New Jersey 7..125 124% 125 4- %10500 No Am P ft R. 2% 1% 1% %100 N Y Transp.. 22 22 22

2ioo Parsons A...tloo 85 85
700 Packard Mot. 7% 7 7
1200 Perfee Tire... ?.% 2% 2% .1
8300 Philip Morris. 6% r.% 5% . %300 Reo Motors... 17% 17% 17% ..

8500 Radio Corpn.. 2% 2 2% 4- %4400 Radio pf 2% 2 2% ..300 Hep Rubber. ,f 16 10 10 .5
100 Rep Ry ft Dt.. 4% 4 4% ..

200 Rock R Mills.. 3 2% 2% ..

600 R J Reyn T C 30% 80 36% +1100 Sag 1- & P 1 1 1
8300 So Coal ft Iron 1% 1% 1% %1300 Stand Com T. 57 55% 56% +1%100 Stand Ship B. t 1 1
700 Stand C T pf.,102 10t 101 .1%100 Stand O ft E. 16 16 16 .1%2100 Stand Motors, t 3% 3% %45000 Sweets Co A. 3% 2% 3
700 Swift Interntl. 23% 22% 22% .1
25 Thurbcr E Prd 3 .3 .3

60O Tenn R LftPt.188 88 138
1000 Tenn R L&Ppf 7 7 7 4- %3500 Tob Prod Exp. 4% 3% 37i . %300 Todd Shlp.vds. 71 06 71 4-222100 Un! Prof Shar 2A lft lrt -

19700 Unt Re Candy 5% 4% 5 4- % 1600 Union Carbide 45% 4.7% 45
1400 U S Dlstrlbut. 15% 14 14
6500 U S D ft IT. ..t 91 80 87 4-2
400 U S D ft H pf 1 t 1

33000 U S Steam..,f 14 12 12 -2
2IOOO U S S Corpn.t 12 8 9 .4
8000 Wayne Coal..t.l06 94 100 -0

13500 West E Cliem. 97 85 88 .11 ,12000 Willys Corpn.f 7 5 5 .2
800 Willys 1st pf.. 7 6% 6% . %
673 Willys 2d pf.f 50 25 50 4-25

STANDARD OILS. s

5800 Anglo-Am Oil. 18% 17% 17% 4- %
8900 Atlantic Dobos 9 8% 8% . %
135 Ruckeyo P D.. 85% 84 85% 4-1%
60 Eureka P D... 81 79 70 .2
920 Galena Slg Oil 43 40 41% . %
60 Indiana P D.. 84 82 84 .. 1
10 Illinois P D...160 160 100 4-3%

2390 Imp O (Can)..108 103% 105% . %
120 Nat Transit... 28% 28% 28% ..

1.35 Ohio Oil 270 261 268 -2
700 Penn Mex Fuel 18 17. 17 .12
165 Prairie P D...237 225 237 4-15
10 So W Pa P D 51 51 51 .1.170 Southern P D. 75 74% 74% .0%

32515 B O Indiana... 90% 87% 88% 4- %
212 8 O New York.369 365 369 4-4
100 Swan ft Finch. 35 20 85 ..

INDEPENDENT OILS.
8300 Allen Oil .... 04 32 43 .5

£2(10<1 Allied OH f 3 22
100 Allied O new.f 24 24 24 +1

1000 Amal Royalty 3 8 3.1
000 Am Fuel O pf. 214 2 2% . Is

7200 Ark Nat Cifts . 11% 11% 11% + %
1000 Harnett Oll...t 2 2 2

92200 Boone OH 24 21 24 -(-3
100 Bos Mcx Pet .l 10 10 10

19200 Boston Wyo... 79 70 71 .2
100 Br-Am Oil ... 20% 80% 30% %

11800 Brazos Oil.. .120",1 90 200 +100
227(81 Carlb Syn 4% 11% 4% . %
10402 Cities Service .200 193 190 .10
47000 Clt Ser B ctfs. 22% 20% 21% 4 %
1423 Clt Horv pf... 50% 53% 50 .1
100 Clt Serv B pf. 5 5 5
800 Cons Mar Oil.. 2% 2% 2% ..

RCO Cont Pot 6% 5% 0% +1%
800 Cosden pf 4% 4% 4% 4 % 4

12500 Creole Synd.... 2% 1% 2 4%
25100 Gushing Pet..f " 5 0
eoo Dominion Oil.. 9 8% 9 .3
500 Duquosno Oil.. 2% 2% 2% ..

1500 EdmondjJ Oll.f 00 53 55 ..

10000 Elk Basin Pet. 0% 0% 0% % »

2700 Ertel OH 9 r' 9
9021X1 Engineers P..f 00 65 50 .1 <

1000 Esmeralda ...f 3 3 3
2900 Fay Pet 2 2 2
17925 Federal Oil.... 1% 1% 1A
1800 Ketisland OH.. 9% 9% 9% ..

4500 Gllliland Oil... 4% 4% 4% 4 % r
19500 Glenrock Oil... 1% 1 1A + A
50000 Granada Oil... 3% 2% 2% %
80O0 Harvey Cr O.t 0 5 6

21000 Hudson OU...T11 9 9 .1
10700 Jinp Oil Del... 0% 9% 9% ..

800 Imp Oil Del pf 8 7 7 4%
21500 Inter Pet 17% 10% 17 4 %
1000 Inv OH Del...f 20 20 £0
3000 Key Ranger..f 90 73 85 410
15000 Kirby Pet 18% 17% 18% -fl%
12400 Lance Creek..t 17 8 10 .5
2100 Livingston Pet. 1% 1% 1% + % f
102O0 I,yens Pet f 05 60 60 .3 V
3COO Marine Oil ... 1% 1% 1% + % J
100 Manhat Oil... t 20 20 20

2250 Magna OH 1% 1 1 . %
8825 Mnraealbo Oil. 22% 21% 22 % T
100 Margav Oil... 2 2 2 . % 7
100 Mar Oil Mex. .1 1 1 ..

J
48000 Meridian Pet.. 13 11 12.1
3220 Merritt OIL... 9% 8% 8% % r
100 Mexico Eagle.. 18 18 16 .1 y
3500 Mexico Panuco 1% 1A DA V

34100 M.xico Oil. .. 1% 1 (4 ltf + A
J800 Mountain Prod 10'i f»Tji JOV, + 14
800 Nntl on (N J) 2% 2*4 214 . 14 J
300 New Mr* Land 114 114 114.14

1305O0 Noble OI1....t 20 14 10 +5
300 Noble Oil pf t 40 40 43 ..

J
800 North Am Oil 214 214 214 ..1440O0 Northwest O-.f 20 20 26 .1 j8OOOOOI1I0 Ranger.. t 7 0 " .1 M2(WI Ohmut O A H.f 1 1 1

30400 Omar O A G.. 83 75 70 -M
25O0 Pennok Oil.... t>'4 6 3 . 14
|)i0 Producers ( 11 C d 0 0
430 Pure O 8"& pf.100 #934 100
TOO Red It Oil...t 60 M Ml .8

;.M»n Ryan Oonaol.. 5% 6'4 314 + 14 ''
40V) Halt C new.... 14% 1214 14'4 4H4 li

16000 Hap-lpa Rat... 3'» 3'4 >'Vi ..

1i.it voy Oil 4'4 414 4'» ..

85700 Slnitia Pet.... 13% 11*4 12*4 +114 ,10 HIn Oil "* pf. 90 no DO .1
15373 Skeily oil 564 3 6«4 ..

:iano south PAR.. 314 B . H TSo State* C..f 33 30 32 .4 '

500 Spencer r*t... 114 l'-i 1% + '4
650 Texan ("Thief... 10 714 13

27500 TrX Ranger..t 8 1 -
.2100 Tidal Osage O 13 1l'i 1214 . 14

78500 Tcxon O A L.. 74 67 70 .. ^inoo Victoria Oll. t P3 85 83 +15
*0n Vulcan Oil ..t 63 31 51 ..

1000 Went State*..t 30 SO 30
100 White Eagle.. 2414 24t4 24% ..

65000 Wilcox Oil ."li 214 274.14
40'0 W'oodl'itrn out 7'' 67 0,

95300 Oil A Gas 32 27 28 +3 *'

mining.
3400 ARC Metals !'4 ?% 2'4 . 14
toon Alvarndo Mln, 76* 7 7 14
2000 Amer Tln ...t 6 6 6 .1

2D2"0 Ann Cop rt*..f 2(1 12 15 ..

100(1 Helcher Ext. .f 1 1 17TMOO Rig I .edge 24 23 23 -3 *

H1O0 l'lg Jim t 1 .1 1J45500 Ileal A Mont.. "1 85 87 .f «

xtno itutie N v » ret 38 sn .12 1!
101*' f'alednnla M.f 0 ti (11

* ('*1 A ffprlft 270 271 270 . !
40"0 Calumet A J.t 1« 1.1 10 4-1
8"00 f'andHarla H t 23 21 22 -1 X
{.000 Canada Cop.f 00 SO SO .. i

00 Copper Hanira SOU 30'4 3854
4.700 Con* Arlimiat 1 3 .1 .1
ir.ua Don* Oap M... 1*4 1"4 IA . H '
0700 Cop Canvnn.. fl 12 0,1 10., 1
8110 Cortot Silver! 87 81 87 43

12000 Cr« iron Oold .. 274 V"i 274 .. »
loono fivl'ip 2) in in .2 1'
mki l>.lon* Kip 4110 7". li"l .. H

HO100 Dundee Arlz.t S3 .10
* It* ,0 ri Salvador..t rt a 4 .2
n.VlOO Nurrka ll.. .t 27 24 2.7 .1 '

1200 r.urekn UqliytllS no ?u» .. :
HMO lor ne Hll.f 11 11 IS . t M
1100 nm Nat Copf 80 80 H'l 4-n 1'

4<**i (loir! Unfed..t .74 M f,4 42 1'
2000 Oold (on*.. .7 1 .1 1 4 1
SOdO Gold Hurrnci 30 30 20 .« 1'
TOtiO (told Zone.. t 13 12 1,1 -I I'
100o Korty-nlii, M.t 12 10 10
(Wl llarA Shell Mf 2.7 20 20 -4

li .dfk) Harmlll t'lw 14 11 1.1 + | 21
M8l lletla Mining 4\ 414 414 .. 3]400 Holllnaer Gold f44 ~>i 7V» . 14 «

1, 00 H.nva Aound. "S '.'S 21* .. 1
8000 Indepcnd Dead B ». j 1

.^

TSW YORK HERALD,
94 ] 00 Icon Blossom. t 03 28 30 ..

1 .WO Jerome V new 2% + Vt
1000 ,liai Kutler...t <"> ( 'i
1000 Jurat*) Exton.f it 3 3 +»
son K'err Bake 31* 3*4 3*4 ..

21000 Knox Divide, f "< 4 5
.

501)0 La K.jso Mln.T 32 30 Bit +10
8000 WcKtoley Dart 13 11 11
2000 Melntyre Pore 2(4 l3,i .Vi +.V425(100 MeNamara ..f 10 t> 8 .1
201)0 ItcNar.iara C.f 4 5+1
100 Magma Oh...t 0 ' 1

.0500 Magma Copper 28 25>4 28 td;
1000 Mai-ill Mining! 4 4 4.1
17500 Mason Valley. 1% 114 114 . 14
20oo Mizpah E (T)t 4 4 4

14000 Mohican Cop.. 4S 40 4.) .1
1(1300 Mother L clt. 7% 5% 7'4 ..

100 Mother L new 8r}a 8,s 844 ..

2000 Mother L oltlf 03 90 03
21700 National Tln.f 57 50 54 .3
29000 Nevada Oplilrf 40 39 40
3000 Nov HU Horn. t 3 3 3 .1
500 New Cornelia. 1814 17% 1814 +114

3000 New Porn Cop. 214. 21» 214 ..

45oO Nlpissing M... 7 814 014 */4
2000 Ohio Copper.t It 8 11
14500 P & Mt 1511..t 28 25 27 +1
8000 Ray Hercules.t 15 12 12 .8
12000 Rex Cons r 8 7 7
7000 Rochester S.. t 2.1 20 20 .8
5000 San Toy t 2 1 2
1000 Sliver Pick...t C (I «
1000 Sllv King C..f 51 50 51 +1
300 Sil M A (UR)t 55 00 50
6310 H A P & G.... 5% 5 5'.4 +'.4
20O0 Stand Sil I...t 10 10 10
4000 Stewart Mln..+ 2 11.2

llHHin ^ll^'.iww \tir» v " 1 2.1
II*) Sup Ar Boston. "!»i 1% 1% ..

1900 Temlskamlug-t -0 20 £0
1(X>0 Tintic Mm 1% l's 1%

12000 Ton Belmont.. Hi 1% 1% ..

14700 Ton Divide., .t 6r> 04 6r. .1
2800 Ton Extension 1% 1A 1A . A
19500 Ton Midway.f 0 r. f> +2
12"0 Ton Mining... 1% 1A 1%
100 Ton No Star.t 70 70 70

2r.n0 Tuolumne ...4 65 62 (12 +1
1400 United Zinc..t 02 00 CO
1000 II R Cont t CO 40 00
1700 Unity Gold.... 4", ?% 4
1000 tTn Eastern... 2A 2A 2A 4- A
1000 Un Verde Ext. 2!) 28% 28% . %
4200 \V End Cons..f 80 70 77 .1
1000 White C Mln.f 4 4 4 ..

1000 Wllbert Mln..t 1 11..
300 Yukon Alnska. 19% 18% 19
1400 Yukon Gold... 1A 1 1A . A

BONDS.
*183000 Allied Pck 6s. 65% CO 62 4-0%
UOOOO Allied P c«s.. 53 47 52 +3
MOO Alumln 7s "33.102% 102% 102% . %
1500 Alum 7s "25...100% 100 100% ..

4000 Am I. & T 6s. 96 96 00 . %
101000 Arn Tel fls/22.100% 100 100% 4- %
74000 Am Tel 0s,"24.100% 00% 100% + V*
2000 Am Tob 7s.'22.101 101 101

5701.0 Am Sllg Ilef Its 08% 1)8% 08% + %
50000 Anacon Cop 6a 07% 90% 00% ..

30000 Ana C 7s, '29..101 09% 101 + %
41000 Aug-A O 7%s.l<)3% 102% 103 +1
28000 Arm * Co 7s. .102 101% 101% . %
3000 Barnsddl! 8s... 90 1)8% 08% + %

2(1000 Beaver B 8s.. 09 07% 07% ..

7000 Beth Stl 7s.'22.100% 100 100 . %
34000 Both Stl 7s '23.100% 100% 100% + %
75000 Beth Stl 7s.'35.100% 100% 100% . %
30000 Char Iron 8s.. 98% 98 98 . %
19000 Can Pacific Cs.100% 99% 100% 4- %
80000 Cent Stl 8s,'41 99% 99% 99% -f %
24000 Col Graf 8s '25 40 34 35% .1%
95000 Con Gas 7s '22.101 100% 101
3000 CGEUAP7s,'31 .102% 102% 102% ..

78000 Con Tex 8s,'41. 98 05 98
181)00 Cop Exp 8s '23.102 101 101% + %
31000 Cop Exp 8s '24.103 102% 103
(10000 Cop Exp 8s '25.104 103% I'M + %
45000 Cub T 7%S *41.108% 102% 103% ..

Bono Cud P 7s '29.. .100% 100% 100% ..

20000 Deere A Co 83. 90% 04% 90% +1%
25000 Robt Galr 7s... 97 98% 00% . %
1POOO Galena S O 7s.101 100 101 . %
18000 Gen Aspli 8s...105% 104 104% . %
70000 Goodrich T 7s. 97 90% 96% + %
20000 Gr Trunk 6%s..l03% 103 103% ..

42000 Gulf Oil 7s....103% 102% 102% . %
2000 Ilelnz Co 7s....103% 102% 102% . %

105000 Humble Oil 7s.100% 00% 99% + %
15000 Hood Rub 7s.. 97% 97% 97% ..

28000 Interb R T 7s. 7fl 72 70 +3
(63000 Int R T 8s "22 74 70 74
45000 Kennecott CJs.101% 101 101% 4- %
10001) Daelede Gas 7s 08 97% 97% . %
38000 T, McN A L 7» 99% 90 09% + %
1000 Man! P 7s '41. 80% 80% 80% -4- %
5000 ffor A- Co 7%s.l02% 102% 102% + %

35000 Nat CI A S 8s. 08 95 06 +1
3000 Nat Death 8s.. 98% 98 96% + %

95000 NY NH A H 4n 80 87% 60 -f %
16000 Nat Aeme 7%s 08% OR 98% ..

5000 Ohio Cit 7s '2ft 98% 98% 98% ..

1000 Ohio Clt 7s '25 99% 09% 99% ..

II5000 Ore Sh Jj 5s... 07% 96% 97 + %
35000 Otis Stl 8s '41. 98% OS 08% . %
75000 Phlla Kler. Os.. 100% 100% 100% . %
35000 I'll P 7%s '36..103% 102 103 4-1%
05000 Phda Co Cs "44 04% 04% 94% 4- U
2000 PrortAO 7s '22.100 100 100
5000 PrortAO 7n '23.101% 101% 101% ..

85000 P S NJ 7s '41.. 981!. 07 07
23000 Senrs-R 7s '22 00% 08% 98% .1%
60000 Sears-n 7s '2,7. 00% 08 98 . %
45000 fib S M 7s '31.102% 101 102
120O0 Sol vet et C 8s .107 102 103 +1%
35000 Southern R 6s. 90% 90% 00%
92000 R W Bell 7s..100% 100 100% 4- %
35000 S O N 7* 6U«.1«0% 105% 100% 4- %
3000 S O NY 7s '25.104% 104% 10-1% ..

20O0 S O NY 7s '26.104% 104% 104% ..

1000 S O NY 7s '27.105% 105% 105%
pom) u o N'V 7» '"8.10-7. pv.7' 105% _ %
1000 R O NY 7s '29.105% 10"% 105% . %
4000 R G NY 7s '30.107% 107 107% 4- %
15000 S O NY 7 '31.109 108% 109 4- %
0-000 Sen '>11 7s f>«% "8% ..

BOOOO R A Co 7s *25..100% 99% 100% 4- %
2O0O0 S A Co 7s '31..101% 101% 101% 4- %
B50O0 Texas Co 7s. .101% 101% 101% + %
35000 To). Prod 7s... 9999% 99% ..

snono t e n 7«, '41.104 103" 10.7% . %
tCOOO I'n Oil Pr 8*.. 97% 93% 99% . %
1 -.000 IT u Ha«' 7%s.loo% 10014 1004; . 1;
rooo Vac'm Oil 7s.. 199% 109% 109% . %
70000 War Sm.-ar 7b. 99% 90% 00','. ..

#2000 1V»«I F.leo 7*..107% 10.7% 107% +14
ir.000 Winchester 7b.100 99U 100 . 14
70000 Wilson A Co 7s. 0(114 93% 99 ..

FOREIGN BONUS.
8000 French Pre 5s. 72% 72% 72'*'. .1
4".000 Hnmh'irc 4s.. o 3% 5% . %
20000 Mannheim 4».. 3% 3% r>% ..

52000 Ph Isl 5%* '41.104% 104% 104% ..

07000 R of Ar 7s '2.7. 07% 97% 07% + %
7J000 Rub Govt B%». 1.11. 12% 1.1 . V,
17000 nus a r.%s ctn. 12% 11 12% +2%
33000 Ruse Govt Tot

r.%s FAA '29. 2% 2% 2% ..

7*ooo S H O rrt Si 8s 00% 90% 00% . %
20000 Swiss 9» 8',5s. 9fl% 94% 99 +1%
4000 Ross Gov 6%s. 1.1% 12 13

9.-.000 Rus G C%s ots. 13 11 11% + %
30OO0 Vienna 4s 43 .43 .43 +.17
15000 Vienna 3 .30 .30

Odd Iota. t8el!s cents a share. (V. R.)
fnder the rule.

_______

WEEK'S PRODUCE PRICES.
CHICAGO.
Wheat.

Net
Hltt.i. Low. I,ast. C'ro.

ecember 114% 10fl% 107% + %
Isy 118 114% 113% +2%
uly 107 1 02 103% +1

Corn.
'. comber 49-% 49% 49% . %
lay 33% 83% 8.1% + %
Uly 07% 04% 39% +1%

Oats.
.... ember 3t% ,12% 32% . %!
lay 39% 38 38% + %
uly 40% 38% 39*4 + %

Pork.
anuary 14.97 14.73 14.80 +.10

Isird.
anuary ....... 8.1*0 8.85 8.71 +.08

Ribs.
anuary 8.05 7.70 7.80 +.18
lay 8.23 7.00 7.03 +.05

NIW KPfOLAND MILL STOCKS.

Bosfeif, Jan. 1..Salon of manufarturn*and miscellaneous stocks In Boston
ist week:
00 A. L. Sale* A Son 30a
2 Arlington Mills ex dtv 105

40 Atlantic Coast Fliherles lOiill'i
25 I'eacon Balls Rubber 8ho" Co 15
5 Ticker Milling Machine Co 5c
80 Rocker Milling Machine Co. pf.... t
50 Iloston Maritime Corp 15<4
10 Hoston Deltlng Co., pf., ex dlv.... 201*1
80 Ronton Woven Hose and Rub. Co. 1001,
10 Campbell Mfg. Co 1
10 Columbia Ornphophone Co., pf... 12+
50 Connecticut Mills Class A H'i
It Conwr"o Rubber Shoe Co.. pf 7P'i
30 C'rowell t Thurlow H. 8. Co 6',«
30 East Coast Fisheries Co.. pf. (for

for the lot) 100
10 Flsk Rubber Co., 1st pf 82
10 ('.III land pfd. ctfs. dep 35
25 Gorton Few Fisheries Co 5 |
15 Gorton TVwr Flsharlea Co., pf 1®1®»
V* 11. R. Clsflln Co.. 1st pf (for lot). 1 +
'.O Hamilton Mfa. Co #5
5 Hartford Auto Motive I'arts Co.... 1
.0 Hankelits Mfg. Co 1 |
25 ITood Rubber Co.. pf PT*
JO Intl. Ahrnslve Co. (for lot* 25
8* Intl. Abrasive Co., tr. ctfs 1|
10 Tntl I'rodii.'ts Co 4
10 Ipswich Mfg. Co 80i
'8 .Tones A Luuison M. Co.... 1IK>
(O Lafayette Motors Co 10
W Lafayette Motors Co.. pf 42
2o Lincoln Mote Co., Class A 2
to Lnaan Johnson Co nf 12
!0 Merrliant* Mfg. Co 1"'
n Milter Candy Co., lot pf 'JO
4 Millar Ciui.lv Co., 2<l pf
M Morrta Hmoketaaa Co*I Co too
|0 Mount 1!op« Spinning Co .... I"
ft National Arme.. 10
in fforrrona flmn., 2d pf '<
m o'linnton Corp s
o O'ftanton Com. pf t'A
il OM Colony Woolen Mill*
.1 Ttyrnouth Rutiher Co., pf. 'for CM. cj
n ft' eft rrontl-o Co
W Itlorrt. 11 1.1(1 ;<0 |Of
0 fllorrion 1«td., pf... lW2'i
in C.lordrn I'ulp and Taper Co Mr
W Kn>h Rril'c Co. of Am., pf 40
10 Kioula Mill". Ct*a.« B (for tot).... 2
*> Pervl' > Kta'lon Roulp. Co., pf 4"
m HI Croix Taper i'o l"o
n Swift tnt'.rn Co 2-"i
0 Tuen Trod, Corp 3ut
I". V. H. Wormed Co He
rn tr h woMoi Co.. t"t iif r. " ?
W \V, Ft. Tlllolaeti Co.. pf j">Id William Wlittman Co., Inn., pf.... F"*)
0 Wyllya Corp. (S*»«pf . cloaa dep.) 7 ^

MONDAY, JANUARY 2

INDUSTRIAL STOCKS |
ATTRACT GERMANS

Increased Exports and Prospectsof Trade With Enssia
Cause Buying Spurt. 1

fSprrta 1 Cable to Tri Nbw York Hrtti g.
Copyright, I9t?. by Tub New York Hfiald.

New York IlrrMld Bureau, t
Urrlin, Jan. 1. I

The principal feature In the cloning
days of 1921 on the Oourse was the Increasedbuying of Industrial stocks. Th's
Is chiefly due to the Improvement In the
export trade figures for November and
the prospects of German-Russian commercialrelations. Another reason was
the foreign currency firmness here duringthe last few days, which naturally
stimulated stock buying. This Increased
tendency to buy stocks Is characterized
by the fact that many buyers are lasulnr
unlimited orders.
News of the threatening railway strike

brought about some reaction the last
two days of the week whereby the buy-
Irig tendency went back somewhat with-
out being checked entirely.
The German floating debt was Increasedby 4,409,150,000 marks In the

period between December 11 and 20. Its
total Is now 237,869,800,800 marks. It
Is announced that the principal reasons
for this have been tho purchase of foreigncurrency, and supplying of coal to
the Allies, both of which go for repara-
tions.
The Increase In the circulation of

bank notes and credit bonds In the third
week in December was particularly due
to the great demand for money In con-
nectlon with tho Christmas market. Tho
Increase In bank note circulation was
4,500,000,000 marks, the present total
being almost 109,000,000,000 marks. The
circulation of credit bonds Increased by
about 400,000,000 marks, the total
amounting to about 8,000,000,000 marks.
Money on deposit in the Relchsbank de-
creased during the period by 2,500,000,000marks, the present total being
almost 22,000,000,000 marks.
German debtors henceforth will be

able to settle their debts direct with
American creditors. The United States
had not used her right reserved by the
German-American peace treaty whereby
the United States is entitled to Join,
one month from the treaty's coming Into
force, the clearing arrangement for
debts provided for In the Versailles
treaty. The Minister of Reconstruction
has now published a decree referring
to the attitude of the United States In
this question, as a consequence of which
the direct settling of debts has become
admissable.
The Russian State Bank will establishcurrent mark, dollar and pound accountswith these Berlin banks: BerlinerHandelsgesellschaft, Disconto Gesellschaft,Deutscho Bank and DresdenerBank. Similar arrangements will

bo made In Hamburg with the firm of
Warburg & Co. These banks are entitledto accept postal and telegraphic
money transfers to any part of Kusslu
and her allied Soviet republics.

FINANCIAL NOTES.
Adetptl W. Baar Is In charge of the Investmeat department of Herbert M. Solomon I& Bro., 15 Broad street.

Schatrkin, Bernstein £ Co., members ofhe New York Stock Exchange, have moved 1
.o 115 Broadway. «

Keans, Hlgbln & Co. are offering adiversified list of municipal bonds of varl- '

ous maturities, to yield 4.20 to 6 per cent. JThey are offered subject to prior salo and I
price changes and are exempt from Federal =
Income taxes.

The Coal and Iron National Bank of the '
City of New York has been appointed rog-

'

ietrar of $3,000,000 par value of preferred 1
ntum iinu w,iriv aimiva ui common il allocK
of Burns Brothers.

The United States Mortgage and Trust f
Company has been appointed transfer agent C
of 122,051.050 par value of preferred stock c
and 121,135,100 par vulue of common stock
of the new Chicago and Eastern Illinois
Railway Company. *

Tho Gunranty Trust Company of Now "
Tork announces that definitive (! per cent, tl
equipment gold notes of the following Issues S
of the Government equipment trusts.Atchison.Topoka and Santa Fe Railway; Buffalo.Rochester and Pittsburgh Railway °

Company; Great Northern Railway Com- c

pany, and Norfolk and Western Railway 1'
Company.are available for delivery at Its
trn«t department In exchange for temporu

Mortgag

Statement of Conditior

ASSI

Cash on Hand, in Federal
and other banks .

/-ll TT «
Clearing iiou.se nxcnonges
TJ. S. Government Securities
Other Bonds and Stocks .

Demand Loans .

Time Loans
Bills and Notes Purchased
Foreign Exchange
Mortgages ....
Real Estate (Branch Banking Hou

Customers' Liability on Aece
Accrued Interest Receivable

LIABIL
Capital . .

Surplus . . .

Undivided Profits . ,

Reserve for Taxes, etc.
Dividend Payable January 3,
Deposits ....
I reasurer s t^necKS .

Mortgage Trust Bonds
Acceptances Executed for
Accrued Interest Payable

Mai\
Hranch

Hru-uiwuy at 7-1<I St.

; 1922.
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Shonnard &
120 Broadwuj

The firm of Shonnan
this day been dissolve
the undersigned have
as successors thereto u

SHON!
H<
r.
Ja
An

Jo
Ja

December 3i«t, 19x1.

i
try notes of those lasurs which beer Its
luthcntlcatlon.

O. A. Seorrlght ami Harry M. Tteed have
ormcd a copartnership to transact a c-nralbusiness In stocks and bonds, apel&lhngIn unlisted and Inactive Metarules as
learrlght & Co., Ill Liroadway.
Horatio P. Parker and Frederick P. Ttobnson,formerly of A. B. Leach & Co., have
ormcd a partnership to deal in bonds at
20 Broadway.
J. D. Frankel, member of the New Tork
Hock Exchange, and Arthur H. Goetz have
ornied a partnership as J. I>. Frankel A
!o.. and will continue the business formerly
(inducted by Michel « Frankel.

M. 3. Mecaan, Bechtel Alcoek and Albert
fanovtltch have formed the firm of M. J.
leehan A Co., to conduct a general brokergobusiness In securities. The members of
he firm aro members of the New York ;
Itock Exchange.
The partnership of Chase A Falk, with
fflees In NO Wall street, to succeed and
arry on the business of Newton G. Chase,
as been formed.

nited State;
;e & Trust (

New York

I
i December 31, 1921

:ts

I Reserve
. $7,451,437.82

8,346,093.60
, . 11,780,938.04
»" , 3,042,130.69 j

t , . 10,206,498.45
. 18,933,594.36

. . 8,439,997.15
54,653.80

4,280,710.42
m) . . 882,995.02
nt»nrv»s 145.028.87

373.080.01 4

$68,437,107.23
111 *

ITIES I

. $3,000,000.00
3,000.000.00
1,001,407.06
719.667.81

1922 . 120,000.00
. 56,314,052.31

932.453.41
2,903,300.00

Customers 145,028.87
101,197.77

$68,437,107.23

ft Office: 55 Cedar St re

Branch
MiHi»on Ave. nl 7Ath St

i

XICHOM
UNCI

PAHTNIHSHI N Or

M >OW(R|

itutc or ACCOUNTANT*

IN OT mutual CONWMT

HOM THI riWM or

i ntCMCR JA

4IINAT
*t %n* i. t«*»

"rustCompany
i & Undivided

126,000,000

rte commercial
oth domcttic and
with unexcelled
idministration of
corporate trust*.

57th St. & Fifth Ave.

t Company
f. New York

d, Mills &. Co. having
d by mutual consent,
formed a partnership
nder the name of

\TARD & COMPAN V

IKATIO S. StlON»A«l>
C'LAftK THOMWOH
IPU ADAM* CAMNIU )<
thu* D. Wr.r.«r.». Jr.,
Mrmbfr New Yerk fli k i: ha me*
stru D. Godfrey

_____

per Adams Camfrkm,
IpMMl

r»Iln>*d bond drparlKwnt of < a thus, I'

a*«r of the rullitaa<' »oi3 <t. |.«rfniont o'
I'yruhon A t>., and I. i*ar | > it, t'
nn-riy with W J. V ullniaa * i'« '*>
formed a roparttorahlp » -'oar. I

Co.,to truMn i n»tn r»l Inv .< ! ouMM,ap*<l*lltlnc to Inaetlvo rallrona .Wirttlea.In S Nuauil #ti->*

to F. RothaohiU * To.. IJO llroaawb*
IKambi ia of Mm N-w York f" v K\ "
havo ofM-nrd an office In I 'Jr.' Man Tri.
Company llnllilln*, Buffalo, In ''aif
th*lr r«pre*eiil*U\», llwori F It" f»
ford Y Palo liaa alao boron.- * '«
nlth their Bnffalo office Jna. p'i I., Mork<
ft rnwrly In chart* of the Ikaffalo offV* '

lllalr A Co., Inc., la with I I It"" lid
lr Co.'# Now York offltte A direct private
air* connect* their New York and buffalo
»ffleet.

Hitrver Flak A Hon, Inc., havo moved to
H Mm atroot.

Tli» noma of thr PhttaA-lptU |MM
hnnklnc houa* of Moatcomary A Co li
han bren chaiuted to Jannrtr * On. 1 r
ncra of the new firm are Walter f Jat.
srtoident; Cl.arlea P. Htokra, »k» atwHn'
Flntry E. Marlor, treaegror, an; J I. at >.*
Will-ox. necrrtary

Company

Directora
:w*at.M F. Baoww , Now f nP%
brown. Whoolonk Company, tan

Spawn D. 0*i.r>wat,u . Now Yn»%
PreaMrot Wells farxo A Company
ilM L. ChARKB, . . Now loft

1 "rrei.J,'tu. American Rtrhaaco
National liank

raoa. Da Witt Cr-maa. PMladaf-MHa
Chairman of RoarJ
Commortial Treat Company

kl.l.r.N B. Fonnre. , . New Tot*
Harrla. Forbea A Company

ijonalb o. (iaooca. . . Now York
Clark. Dodkc A (Jorapanr

" ari.aa k. cibapam. Now Y«*
Hottlnr Vtoo-PrmkAont Ckooaiwar*A Ohio Rjr. Co.

Ibmit H. IcuLMtMia Now York
Hnhlrlbarh. lcknlhefmor A
Company

IFiluam A. Jamison, , New York
ArbuckJe Brother*
'run KnoTTAcNKtrT, , New > era
Chairmen Kincut Ira < 'omrullla*
Southern Pacific Co.

JUAirncst H. Mcimr. New York
Vice-President

Ioakiit Olti bajtt, , . New tnrk
own W. Platt*w. . New Tork
President

I. Ho»aht roe-ran, New task
Sender-ion A l\»rt«r

itoHnwen L. Scmrr, . New Vnrfc
Kuhn, Loefo A Company

'hahlk* B, series, New Yefk
rreakienl I'tuUel Steles
Rubber Compear

tKNBI TATWAI.I., . . Philadelphia
VWb-IIw. IVnn ylrnnl* It. K < o
avis Ttwreo* , New York
Se<-on<l Vlcs-Prmldml end

!la.in'1*l Msnewer The Mutual
Ife lueurnnro company

kernpn TriNiCU., . . New York
Pout A PhKTK

3onMt.ru* VAwnenaii.T, New York
ii.teria Wai.«ih, . New York
ITwUdrnt Hlstr A Oo . Inn.

itosiio, Waks, . . New York
Klr«t VloePreMdnt
Commercial Cable ('«.

rnowes WlbUAWS, . . New York
I. T. Williams A Son

k*it.i.iam II wti.i iAMs. New York
VlnsdVwMsel l«el»wiire
A Hudson Cum|iany

ret
Hranch

1 f3th St. at Fighth Art,

~ 23
K1 ! :«"THINS AND MYETINDIjl.

HAHHII.I. AND MAICKKK CAK nmi'AM,
IN <".

NOTIC!! OI- rTOCKUOLI^KB' MEETING.
I NoIIn h. hereby given that a Bptrlal *

Meeting vi the stockholder* of Ha.«kcll at -J
Barker far Company, In:., will be held at
the offl. >- of the corporation, rioorn 30"1. at
No. 14 Wall Street, Borough of Manhattan.
City. County anil Htate of New York, on
Wednesday, the fourth day of January. 1922, sss

t 12 O'clock noon, for the ijurposc of voting "?\
upipi a proposition that such corporation b» >£forthwith dissolved in accordance with ritt- Mjtlon L'jt of th- General Corporation Law «*' iVf
"hi State of New York urul pursuant to a
resolution of the Board of Directors of said

'< rporatlon duly adopted Nov. 29, 1021. And
if tald proposition to dissolve said corporaConi»e adopted by the stockholders, then
1 >r the further purpose of voting upon the
tfopnultlnn to authorize the Director* cf
thD corporation to soli and convey all the
ssvits of this corporation to The Pullman
( on.pail} a oorporatlon organized and exIhie under and by virtue of the* laws of
the Stal- of Illinois and engaged In a businessof th.- tame general chniacter as Is
mi- corpn 'ion, upon substantially the folI- dig terms, to wit:

at V. an .eruption by The Pullman Compatj of tl debts and obligations of Haskell
a- d Barker Car Cornpany, Inc.;

<t" 'i lively by The Pullman Company
id: r of the Haskell and Barker

car C Inc., or their nominees, ot
t » of ick *f The Pullman Com

(.1) shares of stock of
ri "t Company of the par value of
a dlnrs (11(10) each, for each
f I' are f stoek of the Haskell and

Cv C pany, Inc., Issued tuiri out» <.'.t " at 1. t" say, an agj.re - ite of
on hudrl alv.y five thousand (Id...(KM)
s.a-'s o.' the stock of The Pullman Comi*' . stock of The Pullman lor.'par.y
' le all or any part of the ere liundr-dft" tno,t-and nr-o.ooo) »t:arvt. of now

'< to l>< authorized by amendment to the
ter of Ti e Pullman Company; and

kl The Haskell and Barker Car party,I" .ill AVC the rirht to t! .r' kitd
pay to its «'o. kholdcm, out of Its aanets hefar*the transfer ana conveyance of the

o. 1 lman Company, ^ t extra
dtvic-i.,' of |t us per share upon .to out>ai 'sl i ivk of tle.t it.," .ell and
is. r IT C. I any# Inc., at.'tr to the
lit-, .jr t. t-d and sew. y V.ve thousanddollars t|r:'.«X)).
is N. W Y' rk. N. T., Dec. 1, TC2t.

ItAShl 1 AND BARKER CAP. CM 1'ANY,
INC ,

' T r crnTIft TP. s- rotary.

T' TUB TOCKHOl/J.' l'? OP
r«|l II \ IK KAsTKUN HANKING

< (IRfUK.niON't
N ,~e in f< ,y Htv.-n -hat the annual

. i.« i t « rx-aliuldi r» of Bqullable
t iv- Corporation for th« purpo*
> . tir tor the eti.tulny year
» tia -*«rtlnn of such other busl*i i ,i ,.arly em <« beforw the meatf*y*s< h at the office of the Corporata, At. At root. H"r*>u«h of Manhattan,

N V. *. nR 1 iwniy, January 10th.
a I! I»t 1<1 < :« f .i-oo-jt,. Transfer

h , .. 4 ft ii 12 o'c|n-k noon,
Ifci ' 24 1*21, ut.i :i 11 o'clock A. M.
Jart *ary loth, IMS.

I !t H'VTIT Secretary.

Sew Turk. f«ec#n,h r 26. 1#21.
T a A" *1 M«eiin* -1 tha UTiK'Kni'l-D*

' M W V itK CAKWliK AND
IMt'ANt for the '! -toil at

1 In-.* -' r* of r.li'fon
V 4av,

I 1 « I' V at Ike afmt of the Company,
Xo. Mb Ba-t 1*.», -street. New York.

M *!.< ** 'I.M M GRAHAM.
dm-rr+Mry.

TMK IUMHIR NATION- %|. BANK
ef the < ity ef New A ark.
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